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Part Two: -
Question One: i
The next three questions refer to the following graph.
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1) Equilibrium price and quantity are...........cccoeuvueuenennnnnn. :
2) At $2, there would be a in this market and its value equal.............

3) At what price would there be a surplus of 60?

Question Two: '
Graph the following supply and demand curves from the schedule below on the graph that

Jfollows.

Price of Video Games Quantity Supplied S1 Quantity Demanded D1
$50 500 50

$40 400 100

$30 300 200

$20 200 300

$10 100 400

$5 50 500




